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ASSOCIATION OF CARIBBEAN STATES (ACS)

FIFTEENTH ORDINARY MEETING OF THE MINISTERIAL COUNCIL

Cartagena, Republic of Colombia, January 21-22, 2010
Agreement No. 5/10

AGREEMENT SUPPORTING THE HOSTING OF THE 11TH BUSINESS FORUM OF THE GREATER CARIBBEAN AND THE 11TH TRADE PROMOTERS’ FORUM 
IN THE CITY OF CARTAGENA, REPUBLIC OF Colombia
The Ministerial Council,

By virtue of the following:

During the 2nd ACS Summit held in Santo Domingo in 1999, the mandate issued was to hold a Business Forum of the Greater Caribbean annually. Said mandate was subsequently ratified by the 3rd ACS Summit held on the island of Margarita, Venezuela in December 2001.

With a view to making maximum use of the space offered by the Business Forum the Special Committee on Trade, at its 9th Meeting held in July 2001, deemed it advisable for all forums of Trade Promoting Organizations to be held concurrently with the Business Forum of the Greater Caribbean in order to foster cooperation, joint action and to benefit from the work synergies of said organizations. 

The general aim of the Business Forum of the Greater Caribbean is to consistently promote trade, investment and mutual knowledge among businesspeople in the Greater Caribbean, as well as to discuss pertinent issues on the regional trade agenda among management, governmental authorities and other relevant stakeholders in this regard.

Considering:

That since the month of August 2009 the Republic of Colombia formally requested to host the 11th Business Forum of the Greater Caribbean and the 11th Trade Promoters’ Forum and aware of the need to consistently promote and strengthen trade, investment and information exchange among businesspeople in the Region, as well as governmental authorities; 

Hereby agrees to:

1. Express gratitude to the Government of Colombia for its offer to organize the 11TH BUSINESS FORUM OF THE GREATER CARIBBEAN AND THE 11TH TRADE PROMOTERS’ FORUM, in the Republic of Colombia in the second semester                      of 2010, in keeping with the mandate issued by countries during the 2nd ACS Summit held in Santo Domingo in 1999 and ratified by the 3rd ACS Summit held on the island of Margarita, Venezuela, in December 2001. 

2. Instruct the ACS Secretariat to coordinate the drafting and signing of the Memorandum of Understanding between the Government of the Republic of Colombia and the Association of Caribbean States, establishing therein the parameters, responsibilities and final dates for hosting both Forums as well as promoting same among its Member States and Associate Members. 
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